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Cameroon: Sosucam forecasts a loss of
CFA10bn in 2022-23 due to drought
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drought#comments)  -   Thursday, 20 October 2022 16:09

(Business in Cameroon) - Cameroon’s national sugar company expects to have a loss of CFA10 billion during the 2022-23 season.
This was the main outcome of the meeting held on October 19. The first after the new MD, Jean-Pierre Champeaux, was
appointed.

According to a reliable source, this loss will follow severe drought episodes this year. “The sugar yield is now 47 tons per hectare,
while it was 67 tons in the past," the new MD said. Sosucam, which controls 70% of the market, will see its sugar production fall by
39,000 tons from 130,000 tons per year to 91,000 tons (a 30% drop), reducing supply to the market. To cover this gap, the
government authorized the import of 42,000 tons of sugar last June.
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Seven Cameroonian communes have reached a deal with the government to benefit from public funding

for the construction of social housing and shops under...
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Cameroon raised the interest rates on its short-term borrowing on the Beac public securities market in

January 2023. From 3%, the average interest rate on...
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Cameroon’s government plans to raise a total of CFA450 billion through securities issues this year. As part

of this plan, the Minister of Finance, Louis...
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Three mobile operators in Cameroon, namely MTN, Orange and Camtel have committed to invest CFA156

billion this year to improve the quality of their...
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